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Last new office space before 2009 hits Edinburgh city centre as Lochrin Square launches

Gladedale Capital / Scotmid JV £50 million Fountainbridge development opens its doors
The Gladedale Capital and Scotmid JV has officially launched its much-anticipated Lochrin Square development in Edinburgh’s Exchange district. 
Coming hot on the heels of the launch of Quartermile One in Edinburgh’s Lauriston Place, the unveiling of Lochrin Square means Gladedale Capital has now delivered almost 200,000 sq ft of Grade A office space in Edinburgh in a matter of weeks.

Lochrin Square is the last Edinburgh city centre office development to hit the market before 2009 and has already generated significant interest.

The development comprises two prominent office buildings of 63,710 sq ft (5,919sq m) and 32,900 sq ft (3,056 sq m) set around a central courtyard, with garage parking. 

Legal firm Biggart Baillie LLP and financial services support company Watson Wyatt have already pre-let space at the £50 million redevelopment of the former Scotmid corporate HQ.

Biggart Baillie LLP will occupy three floors, covering 18,235 sq ft, (1694 sq m) at No 2 Lochrin Square, providing accommodation for up to 120 staff.
Watson Wyatt has just confirmed it will lease the entire first floor of No 2, taking 7150 sq ft (664 sq m). The letting will see No.2 Lochrin Square 80% full with just the 6000 sq ft (557 sq m) ground floor remaining.

Watson Wyatt will relocate from its current premises on Princes Exchange, while Biggart Baillie are consolidating their existing offices around Edinburgh to Lochrin Square. Both Watson Wyatt and Biggart Baillie have taken entry and are due to take occupation early in the new year, following fit out.

There is also firm interest in all of the remaining No 1 Lochrin Square from high profile parties, demonstrating the wisdom of bringing the development to the market at a time when quality office space in Edinburgh is at a premium.

More…/
David Robinson, Development Director for Gladedale Capital said: “We have always believed very strongly in this development and its strategic location and we are delighted to finally unveil it to the market. 

“We are pleased with the response to Lochrin Square to date and have received a number of strong expressions of interest in the remaining space.

“This highlights that the Edinburgh market is perhaps stronger than it is generally perceived to be.

“There is a lack of quality office space in prime locations around Edinburgh and we believe Lochrin Square is playing a significant role in filling this gap.”

Lochrin Square also features 6,000 sq ft (557 sq m) of restaurant / café space and is set around a landscaped courtyard linking the principal pedestrian route from the city centre through the financial Exchange area and on to Edinburgh’s evolving canalside.  

DTZ and Ryden are jointly retained as letting agents for the offices at Lochrin Square.  DTZ are sole agents on the restaurant space. 

Peter I’Anson, partner at Ryden said: “We are delighted to be involved in this prime city centre development.

“It is especially pleasing to have delivered pre-letting deals with key organisations who share in our client’s vision.”  

Credit Suisse Asset Management speculatively forward funded the development, which remains the only speculative forward funding in Edinburgh City Centre for the last 10 years. 

