Prestigious Lochrin Square confirms further letting

Watson Wyatt join Biggart Baillie at No.2 Lochrin Square
Gladedale Capital and Scotmid JV have secured global financial services support company Watson Wyatt at their prestigious Lochrin Square development in Edinburgh’s Fountainbridge.

Watson Wyatt have leased the entire first floor which extends to 7150 sq ft (664 sq m)   of No.2 Lochrin Square at a  rental rate of £27.50 per sq ft, with  one car space at  £2750 per annum.

The letting will see No.2 Lochrin Square 80% full with just the 6000 sq ft ground floor remaining.
Lochrin Square is the £50 million redevelopment of the former Scotmid corporate HQ and comprises two prominent office buildings of 63,710 sq ft (5,919sq m) and 32,900 sq ft (3,056 sq m), with garage parking. 

The development, which also features a 4,000 sq ft (372 sq m) restaurant unit, is set around a landscaped courtyard linking the principal pedestrian route from the city centre through the financial district and on to Edinburgh’s evolving canalside.  

David Robinson, Development Director for Gladedale Capital said: “This is a further boost for this exceptional development which is clearly providing Edinburgh with a much needed boost in grade A office space in the heart of the Exchange Area.

More…/

“It demonstrates that there is a strong market out there for quality product in the right location. There is a huge lack of quality office space in prime locations around Edinburgh and Lochrin Square is helping to fill this gap.”

Watson Wyatt will relocate from its current premises on Princes Exchange. Both Watson Wyatt and previously confirmed Biggart Baillie have taken entry and commenced fit out of their offices.
David continued: “Lochrin Square will officially launch on 21st November and to have two prestigious businesses already secured as tenants prior to practical completion is fantastic.

“Watson Wyatt will join Biggart Baillie at No.2 Lochrin Square in the beginning of 2008 once they have completed fitting out their offices.”

Biggart Baillie has awarded its fit out contract to Musselburgh based Sharkey, a specialist in interior fit out and refurbishment.
DTZ Debenham Tie Leung and Ryden are jointly retained as letting agents for the offices at Lochrin Square.  DTZ are sole agents on the restaurant space. 

Credit Suisse Asset Management are speculatively forward funding the development, which remains the only spec forward funding in Edinburgh City Centre for the last 10 years. 

